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MANAGEMENT'S RESPONSIBILITY FOR
FINANCIAL STATEMENTS

The accompanying financial statements of Alzheimer Society of Saskatchewan Inc. have been
prepared by the Organization's management in accordance with Canadian accounting standards for not-
for-profit organizations and necessarily include some amounts based on informed judgement and
management estimates.

To assist management in fulfilling its responsibilities, a system of internal controls has been established
to provide reasonable assurance that the financial statements are accurate and reliable and that assets
are safeguarded.

The board of directors has reviewed and approved these financial statements.

These financial statements have been examined by the independent auditors, Virtus Group LLP, and
their report is presented separately.

Director of Finance
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INDEPENDENT AUDITOR'S REPORT

To the Members,
Alzheimer Society of Saskatchewan Inc.

Qualified Opinion

We have audited the financial statements of Alzheimer Society of Saskatchewan Inc., which comprise the statement of financial
position as at March 31, 2025, and the statements of operations, changes in net assets and cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
accompanying financial statements present fairly, in all material respects, the financial position of the Organization as at March
31, 2025, and its financial performance and cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many non-profit organizations, the Organization derives revenues from donations, the completeness of which is
not susceptible to satisfactory audit verification. Accordingly, our verification of revenue was limited to accounting for amounts
recorded in the records of the Organization. As a result, we were not able to determine whether any adjustments might be
necessary in respect of revenues, assets, liabilities or net assets.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Organization in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Saskatchewan, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Audifor's Report Thereon

Management is responsible for the other information. The other information comprises the information included in the annual
report, but does not include the financial statements and our auditor's report thereon. The annual report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canadian
accounting standards for not-for-profit organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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INDEPENDENT AUDITOR'S REPORT (continued)

In preparing the financial statements, management is responsible for assessing the Organization’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization 's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepled auditing standards, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Organization's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Organization's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Organization to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

May 28, 2025 \/| IuS Geose WP

Regina, Saskatchewan Chartered Professional Accountants
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ALZHEIMER SOCIETY OF SASKATCHEWAN INC.

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2025

(with comparative figures as at March 31, 2024)

ASSETS
2025 2024
Current Assets
Cash $ 378,196 3 163,582
Investments (Note 4) 1,068,300 1,657,467
Accounts receivable 80,687 41,498
Prepaid expenses 43659 28,690
Due from Alzheimer Saociety of Canada (Note 8) 38,812 -
1,608,654 1,891,237
Investments (Note 4) 1,042,790 1,754,569
Tangible capital assets (Note b) 240,603 103,041
Intangible assets (Note 6) 2,751 2,751
$ 3,795,798 % 3,751,598
LIABILITIES
Current Liabilities
Accounts payable and accrued liabilities 3 88,847 § 86,890
Deferred revenue (Note 7) 500 27,500
Due to Alzheimer Society of Canada {Note 8) - 31,893
89,347 146,283
NET ASSETS
Internally restricted reserves (Note 8) 1,354,465 1,637,863
Restricted research reserves (Note 10} 1,621,010 1,185,103
Accumulated surplus 730,976 882,349
3,706,451 3,605,315
$ 3785798 % 3,751,598
Commitments (Note 11)
See accompanying notes 1o the financial statements.
Approved on behalf of the board:
St o &e
f
Director Director




ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2025
{with comparative figures for the year ended March 31, 2024)

Internally Restricted
resfricted research
reserves reserves Accumulated
(Note 9} {Note 10} surplus Total 2025 Total 2024

Net assets - beginning of year $ 1,537,863 % 1,185,103 $ 882,349 $ 3,605315 $ 3,879.401

Excess {deficiency) of revenue

over expenses (233,083) 435,907 (101,688) 101,136 (274,086)
Transfers 49,685 - (49,685) - -
Net assets - end of year $ 1,354,465 $ 1,621,010 $ 730,976 $ 3,706,451 $ 3,605,315

See accompanying notes to the financial statements.



ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2025
(with comparative figures for the year ended March 31, 2024)

2025 2024
Revenue
Donations $ 161,640 § 261,176
Fundraising and projects 523,057 436,803
Government funding 1,220,260 1,182,576
Interest and other revenues 123,341 109,326
Major gift campalgn 1,093,655 706,708
National revenue sharing (Note 8) 128,635 43,605
Planned giving 152,017 48,977
Sponsorships and grants 384,972 384,737
3,787,577 3,173,808
Expenses
Administration 199,167 159,778
Advocacy 71,034 75,991
Awareness 335,856 487,667
Federation operation assessment 81,168 81,216
Governance 165,607 177,583
Programs and services 1,838,210 1,627,644
Research 356,217 340,940
Revenue development 639,182 497,175
3,686,441 3,447,994
Excess (deficiency) of reventie over expenses $ 101,136 § (274,086)

See accompanying notes to the financial statements.



ALZHEIMER SOCIETY OF SASKATCHEWAN INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

{with comparative figures for the year ended March 31, 2024)

2025 2024

Cash provided by (used in) operating activities:

Excess (deficiency) of revenue over expenses % 101,136 § {274,088)
Items not involving cash:

- Amortization 33,927 20,914
- L.oss on disposal of tangible capital assets 2,046 2,572
137,109 {250,600)
Non-cash operating working capitat (Note 12) {149,906) {10,573)
(12,797) {261,173)

Cash provided by (used in) investing activities:
Additions to investments 400,946 339,320
Additions to tangible capital assets (173,535) (63,191)
227 411 276,129
Increase {decrease) in cash 214,614 14,956
Cash position - beginning of year 163,582 148,626
Cash position - end of year $ 378,196 § 163,582

See accompanying notes fo the financial statements.



ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025
{with comparative figures for the year ended March 31, 2024)

Nature of operations

Alzheimer Society of Saskatchewan Inc. (the "Organization™} is continued under The Non-profit Corporations Act,
2022 in the province of Saskatchewan. The Organization provides resources and support to individuals with
Alzheimer's disease and related dementias and their families.

The Organization is a registered charity under the Income Tax Act of Canada and as such is exempt from income
taxes under 148({)(f) of the Act.

Summary of significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations. The financial stalements required managemeni to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
stalements and the reported amount of revenues and expenses during the period. These estimales are reviewed
periodically, and, as adjustments become necessary, they are reported in earnings in the period in which they
become known. The financial statements reflect the following accounting policies:

Finangial instruments

Financial assets and financial liabilities are recorded on the statement of financial position when the Organization
becomes party to the contractua! provisions of the financial instrument. All financial instruments are required to be
recognized at fair value upon initial recognition, except for certain related party transactions. Measurement in
subsequent pariods of equity instruments is at fair value. All other financial instruments are subsequently measured
at amortized cost adjusted by transaction costs, which are amortized over the expected life of the instrument.

Fair value is the amount at which a financial instrument could be exchanged al arm's length between willing,
unrelated parties in an open markel, Changes in fair value of financial instrumenis measured at fair value are
recognized in the excess of revenues over expenses. When there is an indication of impairment the carrying amount
of financial assets measured at amortized cost may be reduced. Such impairments can be subsequently reversed if
the value improves,

The Organization's recognized financial instruments costs of cash, accounts receivable, investments, accounts
payable, accrued liabilities and due from the Alzheimer Society of Canada.

Tangible capital assets

Tangible capital assets are recorded at cosl less accumulated amortization. Amortization is provided the diminishing
balance basls over their estimated useful life of the assets at the following annual rates:

Computer equipment 30%
Office equipment 20%
Furniture and fixtures 20%

l.easehold improvements are amortized on a straight line basis over 10 years. Contributed tangible capital assets are
recorded at fair value at the date of contribution if fair value can be reasonably determined.




ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025
(with comparative figures for the year ended March 31, 2024)

2. Summary of significant accounting policies (continued)

Intangible assets

intangible assets are accounted for at cost and are not amortized. When the carrying amount exceeds the fair value,
an impairment loss Is recognized in an amount equal to the excess. No impairments have been recognized on these
assets (2024 - $nil).

Restricted funds

Internally restricted reserves

The Board of Directors may choose to establish internal restrictions which govern the use of assels held by the
Organization. Any surplus in excess of the Organization's operaling requirements may be designated io a reserve by
the Board of Directors. The Board of Directors has approved the establishment of the following reserves:

+ an operating reserve for the protection of the Organization against uneven operaling cash flows,

» along lerm reserve for wrap up costs in the event the Organization is wound down,

« acapital assel replacement fund for funding future capital requirements,

» an opportunily reserve fund for funding of program expleration or development, initiatives with
one-time costs, and for building capacity through staff development, or investments in
infrastructure.

Restricted research reserves

The Organization receives donations that are specifically restricted for research through various campaigns. Some of
these donations are contributed to fund general research and some are direcled to fund research in Saskatchewan.
The Board of Directors has established separale Restricted Research Reserves to ensure that the wishes of such
donors are honoured.

Revenue recognition

The Organization follows the deferral method of accounting for contributions. Reslricted grants and other
contributions are recognized as revenue in the year in which the related expenses are incurred. Unrestricted grants
and other contributions are recognized as revenue when received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured.

Donations, fundraising, planned giving, major campaign gifts and national revenue sharing revenues are recognized
when the amounts are received. Interest and other income are recognized as revenue in the year it is earned.




ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025
(with comparative figures for the year ended March 31, 2024)

Summary of significant accounting policies {continued)

Allocation of expenses

The Organizalion engages in administration, advocacy, awareness, governance, federation aclivities, revenue
development, research and support programs. The costs of each program inciude the costs of payrofl and other
expenses that are directly related to providing the program. The Organization also incurs a number of general
support expenses that are common to the administration of the Organization and each of its programs.

The policy for allocating expenses is based on the percentage of each person's time spent in each program area.
Expenses that are directly related to a specific program are recorded directly to that program.

Contributed assets and volunteer services

Contributed assels are recorded at their fair value. In kind contributed goods are recorded in the financial statements
of the Organization when they are able 1o be valued and a donation receipt has been issued fo the donor. The
Organization is dependent on the work of many volunteers to fulfil ifs mission. Donated services are not recorded in
these statements.

Cash / bank indebtedness

The Organization has an unsecured line of credit with a limit of $150,000, bearing interest at prime plus 0%. At year
end, the fine of credit was not used (2024 - $nil).

Investments

The Organization’s investments consist of guaranteed investment certificates with interest rales ranging from 1.28%
to 5.47% (2024 - 0.79% to 5.47%) and malurity dates ranging from April 2025 to December 2028 (2024 - April 2024
to December 2027).

Tangible capital assets

2025 2024
Accumulated Net Book Net Book

Cost Amortization Value Value
Computer equipment $ 133,034 § 81,868 $ 51,166 $ 36,854
Furniture and fixtures 60,484 42,878 17,606 5,403
Leasehold improvements 310,784 161,624 148,260 32,571
Office equipment 95,744 73,173 22,571 28,213
$ 600,046 $ 360,443 $ 240,603 §$ 103,041

Intangible assets

2025 2024
Mineral rights $ 2,750 % 2,750
Trademark with Aizheimer Society of Canada 1 1
$ 2,751 § 2,751




ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025
{with comparative figures for the year ended March 31, 2024)

7. Deferred revenue

2025 2024
Sponsorship $ 500 § 27,500

8. Federation transactions

All funds received by Alzheimer Society of Canada ("ASC") are distributed to the provincia! Alzheimer Sociely from
which the funds originated. The ASC is funded by the provinces through a research and operalion assessment.
During the year, the Organization received net donations from ASC as follows:

2025 2024

Bequests $ - % 7,547
Direct mail 28,306 18,760
General donations 9,639 6,672
Major gifts 81,259 -
Memorial donations 3,042 6,670
Health partners 6,389 3,956

$ 128,635 §$ 43,605
During the year, the Organization paid assessments to ASC as follows:
Federation operalion assessment $ 81,168 % 81,216
Federation research assessment 74,926 76,902
Additional contributions lo the Alzheimer Sociely Research Program 100,000 100,000

$ 256,094 % 258,118

At year end, the Organization has a nel receivable from ASC in the amount of $38,812 (2024 - net payable of
$31,893}.

9. Internally restricted reserves

The balance in internally restricted reserves is comprised of the following:

2025 2024
Operating reserve $ 850,000 $ 1,000,000
Long term reserve 500,000 500,000
Capital asset replacement reserve 4,465 36,810
Opportunity reserve 1,063

§ 1,354,465 § 1,637,863




ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025
(with comparative figures for the year ended March 31, 2024)

10.

11.

12.

Restricted research reserves

Restricted
contributions  Restricted funds Ending balance
Opening balance during the year used
Restricted Research Reserve Fund $ 1,185,103 § 735803 % {299,806) $ 1,621,010
$ 1,185,103 § 735803 % {299,896) $ 1,621,010

Commitments

The Organizalion leases premises and equipment and has contracled services under agreements reguiring
aggregate minimum payments, including estimated operating costs for rented space, over the next five years as
follows:

2026 $ 324,000
2027 317,000
2028 275,000
2029 88,000
2030 11,000

The Organization currently receives managed IT services at an estimated monthly cost of $5,365.
The Organization has renewed an agreement with the Saskalchewan Health Research Foundation to provide

$400,000 of funding per year for fiscal 2026 and fiscal 2027. The board of directors has approved a further $400,000
to be provided in fiscal 2028,

Non-cash operating working capital

Detaits of net change in each element of working capital related to operations excluding cash are as follows:

2025 2024
{Increase) decrease in current assets:
Accounts receivable % (39,189) $ (27,695)
Prepaid expenses (14,969) {2,996)
Due from Alzheimer Society of Canada (38,812} -
(92,970} {30,691)
Increase (decrease) in current liabilities:
Accounts payable and accrued liabilities 1,957 9,501
Deferred revenue (27,000) 9,250
Due to Alzheimer Society of Canada {31,893) 1,367
{56,938) 20,118
$ (149,906) $ {10,573)




ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025
{with comparative figures for the year ended March 31, 2024)

13.

14.

Employee future benefits

The Organization participates in the Saskalchewan Healthcare Employees' Pension Plan. Although the plan is a
defined benefit plan, the Organizalion's financial obligation is limited to contributions in respect of emptoyees’ current
service. The current year's pension expense is $173,868 (2024 - $176,195).

Financial risk management

The Organization has a risk management framework to monitor, evaluate and manage the principal risks assumed
with financial instruments. The significant financial risks to which the Organization is exposed are:

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by falling 1o
discharge an obligation. The Organization is exposed to credit risk on its accounts receivable. The Organization did
not Incur bad debt expense in recent years.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficuity in mesting obligations associated with financial liabilities.
The Organization's exposure to liquidity risk is dependent on the receipt of funds from its operations and other
related sources. Funds from these sources are primarily used to finance working capital and capital expendilure
requirements and are considered adequate to meet the Organization's financial obligations.
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ALZHEIMER SOCIETY OF SASKATCHEWAN INC.
SCHEDULE OF EXPENSES BY OBJECT
FOR THE YEAR ENDED MARCH 31, 2025
{with comparative figures for the year ended March 31, 2024)

Schedule 1
2025 2024
Expenses

Advertising and promotion $ 172,044 § 87,691
Amortization 33,927 20,914
Bad dsbts 150 -

Bank charges, interest and online fees 27,342 22,467
Federation operation assessment fees 81,168 81,216
Human resource expenses 8,953 16,148
Insurance 15,751 14,265
Information technology setvices 08,869 93,155
Loss on disposal of tangible capial assets 2,046 2,572
Office and general 46,915 44,565
Postage 21,783 23,787
Printing 9,604 11,5685
Professional fees 67,793 99,111
Programs and evenis 96,948 102,821
Rent and utilities 222,028 172,992
Research contributions and assessment fees 299,896 276,721
Salaries and benefits 2,413,194 2,310,856
Telephone 28,714 29,959
Travel 38,316 37,169

$ 3,686,441 § 3,447,994

1



